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Wc Offer

$100,000
Province of Ontario

6
Gold Bonds

Due September IS, 1943

Not Callable Before Maturity

Flnanclollr nnil commer.
clnlly Ontnrlo la Cun- -
nilit'a IrnillnK Province.
Ha populntloii lit
(linn one-tlil- rl nnit ll
nnnnnl production
aitrlculliiriil, mmiufnc- -
tureil and mineral pro- -

ilucta nvfr 4SCV of tiint
of Hie entire Dominion.

All bond Unties the
1'roTlnco of Ontnrlo are
given rutin In
Moody ' Annl(iU of te

ami Muiilcl-pui- s

of

Ana
the hlnlint rnllnc len.

Price 99 and Interest
Yielding About

'

6.10

Biisjcr Bros. &. Co.
BANKERS

1421 CHESTNUT STREET
Philadnlphio.

MUMnnitH riui.A. stock kncii Nnr

ciIBBfflauaailHEeBBEHBUHBlHZr,

"SERVICE"
The Much-Abuse- d Word

The word "service" like g
the word "efficiency" is both
misused and over-uc- d today,
It uttered in a careless man- - H

g tier without thought or mean- -

a mc.

morn

n f

u

"It sounds well."
n are becoming dulled

Lars
to it

rmctnnt ncp I hri PHUUi,!! """"'""' ...
W

of

m

H

H

m

is no reaction. e realize tne
odium that is being attached
to the sound of this word and
have therefore resolved to say gj
nothing of service but to live g
it to prove by actions that
we know what it means. 52
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1418 So. Pcnn Square Philadelphia fSi nriTr. aoo SI
2 Keytone Pace 4SJ7 g!
gj Tlell Phnnet Spruce fi?J
ggBEI!MB31BSBaB3!BBBHBaanBa

Tax Free
in

Pennsylvania

THE
AUTOCAR COMPANY

6 Serial
Gold Notes

Maturing: March 1, 1922, and
quarterly thereafter until,
March 1, 1923. j

Prices to Yield
from 8 to 8Vi, according
to maturity.

Full particulars on application.

HARPER TURNER
Investment Bankers

Stock Exchange Building
ncmr.ton Philadelphia n.dm

Spruce 8200

A Nation-Wid- e

Market
for

Liberty Bonds
Victory Notes

Treasury Certificates

SECURITIES DEPARTMENT

Commercial Trust
Company

Mt Ttitni Rticrvd Srni.B
City Hill Square Wat

UAM1K11.1

Dealers in
Investment Securitie

llemltrs Nw York anil VMliuitivMa
Stuck EjChanyn

321 Chestnut St., Philadelphia

Middle West Util. Co. 8s, 1935-4- 0

Anuricun (ins & Electric Gs, 2014
Penn. Mary. Coal Co. 5s, 1939
Denver Gas & Elect. Co. 5a, 1951
Cleveland Electric III. 7s, 1911
West Penn. Power Co. 5s, Gs, 7s
N. Orleans Hy. & Lt. Co. 5s, 1949

f Samuel McCreery & Co.
Jombiirj f'Airu S"i k Kirhungr
Franklin Hank Building

Conservative Investments
MacMcokin & Williamson
llltOAII AND 8A.VHOM HTH,

Membera Plilla, Htock Kieliange

I

STOCKS RALLY ON

REDISCOUNT CUT

Yesterday's Loss of Ground Re

trieved on Froe Short
Covering

Now Yorl. Sept. 22. The reduction
In the rediscount rate from 5i to B

per cent by the Federal Itcscrvo IJsuk
supplied the mont important over-nig-

ilcvclonment in tho finnnelnl world. It
had ii t'eeliled strengthening Influence
upon iho stock mnrkot In tlmt It wan
nrecpted n convincing evidence of n
nemilne Improvement in tho money

Most of the ground lout in yes-
terday's rcnetloti wns retrieved nt Hie
expense of the short Intercut. The

otherwise was apparently tlll
very limited. Indicated In the dullness
which followed the morning recovery.

llcides the cut In the rediscount vnte
to 5 per cent, the lowest since 10U,
there were ndditionnl constructive de-
velopments supplied in the declnni-'io- n

of the regular dividends by the
Cosden Oil nml Northern I'nellic

tho favorable Union I'aciflc
earnings for August and also the more
cheerful rcportR concerning the stoel
ituntion. The alleged light between

the leaders of the recent hull combina-
tion was relegated to the trah hcan
r.s hhould be done. Altogetlrcr too
mm Ii atti'tition iius been given to It ami
from a market viewpoint should be

as merely a passing Incident
itlier than being looked upon a an

influencing factor.
While there wns no mistaking the

constructive character of the outstand-
ing dcclopment. still the teohnlenl
conditions predominated in the market
reverml There was nctlve buying for
both nccountii at the very outset. Hails,
equipment- - and nlN being the most

The recovery, however, did not
gather much momentum until after the
establishment of the call loan rate at ".
a against la- -t night's final rate of T

per cent. After that It wns compara-
tive! en sailing and the list virtu-
ally moved forward with one accord.

There veie, nf course, some lag-

gards unci one in two real sort spots,
but these were so wulel scattered as
to be without direct cfWl. On the im-trar-

there v.as a consistent hardening
noticeable all thiough the lUt. .Mei
cin l'etro'ieum swung into line with
other leaders, despite the recent

performance of that speculative
football and additional reports of
further headwnj of the salt water in
oil wells in Mexico At the same time
llethlehem Steel, one of the conspicuous
laggards at the opening, more than re-

covered its loss. Other oils, steels and
equipments, were carried up eiihil .

espedally General Asphalt. Pacific Oil,
Crucible' Steel. Republic Steel. Van-
adium, General Kleetrie and H.ilihvtn
Locomotive. Heading teatiwed the
ruilioad gmup. making a new top at
72 Int Delaware, l.acknwnua and
Western, N'orth Pacific, Southern
I'.ic inc. Northwestern. New Yoil; (Vn-tr-

aU'l New Haven also joined the
upward trend.

Itcfore noon tho pace began to slow-

down, and at the same time Mexican
Petroleum became unsettled asain.
canceling all its gain. Food Products
was conspicuously weak, falling to a
now low rceord on the intimation that
the company Is about to seek the pro-

tection of the court!-- .

XEW HIGH RECORD
FOR AVER. STORES

Tone of General List Stronger
Despite Continued Re-

stricted Dealings

I Honors ns the leading attractions
were shared between Pennsylvania Hall-- I

rond and American Stores in tdav'
local market, the Inst named repeat
ing the performance of the reont ses-

sions, establishing a high record for nil
times in n furiher animated advance
of mor" than 2 p.,mrs t r7'. Th- -

ilnsterv of the moioment Is til! clearlv
ruirdd but til re is ciidcntU u corv
s( ant tl eating supply of i',e stock, w Irch
iiiim-- . t!ic price to ndanii cpiicklv
ou any bujing movement The top
price represents an udvnnce of more
'hnu 23 points from the low level of
the year Tho preferred stock, which
is seldom dea't in. also made an ad-

vance of a point to 1)0 on very small
transactions.

Pennsylvania Ilnllroad was ngnln in
good demand, touching 30. The figures
covering the number of shareholders
recehing tho lost dividend, confirmed
to soma extent, recent statements of
'arger investors buying back their hold- -

r.gs. The demand was ulao stimulated
' the prospects of another big gain in
"et operating income for the month of
August

While the transactions In the genernl
.sr wire on tho same plcnune order.
lie tone of the market "howed muteiinl
mi rmement wlih gonerall better

ces Til, more notable exceptions
ing the .(.ad ng uf Lake Superior to

'.Ti on whin appeared to be helmed
The offering' wero readily

ilxorliod and when the pressure re- -

ied the tock milled back to 7. Tho
.zllng nttltude of Mr. Mitten regard-n- g

his contrnct which he announced
v o'lld terminate next March was re-- s

onslble for the ractic ti in P lt. T
10 PI llndelj.hia Traction lot a

nt at ."1 bit r i hi led ncnln when
idvntiepd to "2 On very st'in" trans
ions Amerlcun 'ins advanced a point
.14'"j and Pennsylvania Central Light

nreferred, a point to Hi. I . ii 1.
iciunined firm at 33.

FOREIGN EXCHANGE
New York, Sept. 22 There waa a

s. mew hut irregular tone to the opening
l .reign eicl.angt) market toduy, wi'h
t.rl.ng holding steady and both francs

and 'ire being In supply below yemor-'l.i'- e

closing figtireH. Swli-- s rates weio
Id i ns wero the Scnndmuviann aal
ma-li- s.

TI.e ouotations were:
Duiiiind sterling 3 72'-s- , cnbles

" 72 "n franc and lielglan cables
TIT'j

locks
; 2.'. .

'.' IK 1.
12 '"! ,

.14i

checks 7.00'j . l.re cuhleg 1.',
I 14 , Swiss calilen 17 27, ehi--i .

guilder cables 31 U5, (heck
peseta cables 13 n0, chcki

Stockholm cobles 21 S5. chek
21 so, Clirlstlanla cubles 12 7r, ehwun
12 70; Copenhagen rabies 17.75, che-i- .s

17 VO ; marks .03 Va.

Central European exelianges were
stronger today. Oreek, 5 0.1; Humtt- -
i Ian. .02 ; Austrian, .09; Hungarian,

Jugo-Slavln-

rrecho-flovakia- 1 11

Iltilgarlan, 70
.11 ; Serbian, 1 "

Polish mnrks, 02"t
VEiSTICniiAT8 FINAl, QUOTATIOf3

bter lr ITan a L.re (iu 1erj
Iemnnd . 3 714 7 u8 4 104 .11 r.j

aolei .1 7J 7 034 4 17 31 Ss
TODAV'H OPBN1NO QrOTATIflV.J

Ster'lrrj Ktanea Lire (Ju Lie's
Ilemand 8 724 Till', 4 11 31 do

ula 0 inn , ,i, 13 81 115

BANK CLEARINGS
Hank todav empared with 01 r

reiptndlnk day .aal two yeara
1021 1320 1018

Phlla. . .180,000 000 I84.1ft3.fi;i l7B.OSft.073
N V 870,100,000 872,778,704 T82.O7H.0O2
boaton . 48,060.808 84,381,878 84 787,281

NEW YCiRK STOCK EXCHANGE TRANSACTIOrJs
uir.fluUs in t
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10,1 7
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100
100

JtiOO
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t4oo a
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800
100 7

4300
100 7

3200 7
3100 B

H00 12
100 18
100 o
100 7

3000 7
200
100
.100 (

2flo n
300
200 7

2100
4000

ioo
000 3

1700
17200 7

S700 n
100 R

200
130.1 io

100
1200 10

too a
100

"J 1200
100 fl
200

1900 0
700
200
too
too
too
200 B

200 7
2000

A00
200

lion
too
loo
200 0
70
300 7
too
too
vno

7.190
100 7

7100 J. CO

2ti' 4
j0

400
2100
2700 10

100 1

ioo n
tioo n
200
101
too

2100 3
too s
200
100
too

0200
1,100 A

.1000 1

2110

100
2700 7

100 7

100
100 1

400 .60
100
300
100
100
SOO -
200 7

inn n
Sfl.l

120')
.100
.till)
200

1400
700 4
100 7

100
700

March

Hint! Low
AJx rtubber ttH 24
Alaska dold Mlncn... H H
Alaska Juneau Q M.. ltt 1

Allied Chcm & Dye... 4Ji 43
Allied Chm & Dye pf B7M MJ

B 31 34
Am Agrlo Chem 31J4 34?i
Am Can 57 26J',
Am Car A Fdy 1211 ii 120
Am Cotton Oil 10V4 402
Am tlldo St Leather pf 4014 40Va
Am Internat Corp.... MM "W
Am Linseed 33 23
Am locomotive 80 8S?i
Am Safety Unzor.... 4 4
Am Smelt One 30 H 3(1

Am Smelt pf 70 70!4
Am Sugar nef 02 01

Am Sugar ltof pf.... S9 8
Am Rumntra 42J4 l?
Am Tel & Tel 107'i 1004
Am Tobacco 1249-- 123
Am Tobacco n 122M 122J,
Am Waterwks 0 pf. 9j ISO M
Am Wntenvks 7 pf. 1 "'
Am Woolen 7414 73v4
Am Zinc Lead & Bmlt f 8
Anaconda Copper .... 37U 37U
Ateli Top & Santa Fe. N&V4 "5
Afeh Top SSPpf,,, iVO'b 80
Atlanta Ulr & Atlantic 2 2
Atlantic Const Lino. .. NO'e "4Atlnntlc Pet IRH 11
Atl Oulf 4 W I S S. . 20'i 20
Ml Oulf 4 W I S 3 pf 22 22
Auto SaleB Corp pf . . 10 10
Hnltlrnore & Ohio ... 3RVJ 37 H
Baldwin Locomotlvo . sOH 8.1

llethlehem Steel II... MU 62',4
Bethloh-- m Steel 8 pflOO 100
Ilrunswlek Term .... 3 3
Hums Urod 87(4 00J,
Butte Copper & Zinc . i i4
Cnnndl.m Pacific 11 HtH
Cnllfomla Packlnsr . . 04 Vi 04 V4

Case JI 4 4

Central Leather 2RH 274
Central of N J 107 107
Corro-de-Pasc- o 20 2,1

Chandter Motor 43i4 42
Chesapeake. 4 Ohio... St?i S4',4
Chicago & Gt Wast 7H 71
Chi & O W pf 104 m?4
Chi Mil & St P 2.1V4 2814
Chi Mil 4 St P pf . 30 Ji 391j
Chi 4 Northwestern.. 7 00 T's

Chi 4 Northwest pf . . 101 101
Chi It I 4 Pnc 33
Chllo Copper 11 10W
Chlno Copper 23'4 23H
Coca-Col- a 35' 34U
Colorado Fuel ft Iron 24, 21- -

Colorado 4 Southern.. SOU 30
Colum Ons 4 K1eo . 5014 40 Vi

Coluni Or.iphophono . 'i 4J
Consolidated Has . M 8S
Connolldiited Textiles I7?i 17 4s
Continental c.ir. 41',j 4114
Continental Candy . . H H
Corn Products Uof . 73 ?i 734
torn Products Ituf pf 103 I03Mj
Cosden 4 Co 20 2.1J,
Crucible Steel 02?1 01

Cuban Am Sugar 13 13

Cuban Cano Sugar . "St s
Cuban Cane Sugar pf 10', 19
Del Lack 4 Western.. 110 1? 10714
Dome MIneo Is '.J I8'j.
Kmerson-nrnntln- g pf 25 28
Endlcott-Johnso- n 03?4 03
Erie 13U 1314
T.rlo 1st pf 10 19
l!rle 2d pf 13 'i 13Ts
I'lmniH Pin vers L 31(4
V imous Plnvers L pf 7,1 75
Flsk Rubber 10 10
Krceport Texns 13'--i 13V4
Onbton Wme ft Wig Y H
General Asphalt . . SOu 48i
General Llectrlc 124 122
General Motors lOra 10ft
Goodrich B F 31 J4 31ft
Oranby Consol M & M 17 H 17

Great Northern pf . . . . 70 7SJ4
Hartman Corp 72 72
Houston OU 31 ,11

Hupp Motorcar O'i ll',i
Ind ahoma lief P 2lfe "iVt
Inspiration Con Cop.. 38"i 33ft
Inturb Con Corp "Vi 2ft
Interboro Cons pf . . .. G'i r'
lr.titn.it Agrlcul ... 7'i 7ja
lr- - M irvester new 70S 7H?4
Int Harvester new pf 101 H 101
Ini M- r Marine pf . 4i'4 44 li
Inteni.vlonaJ Nickel M'i 1314
International Paper . 4s'4 47U
IninciLle Oil Corp.. S'4 U
Island oil 2! 2ft
Jewel Tea !! 9ft
Kaneaa City Southorn. 2GH 23 !4
K'hj -- Springfield Tire. 41U 41
Kolsey Wheol pf 90 00
Kennecott Coppor ... 1094 134
KeyBtone T & It lift lift

Commodity Markets

GRAIN MARKET
(lilrngo. Sept 22 Wheat stnrtel

i.'i li M,-e- for "I pf n oer. 'i1' lower for
l'ei. idier at.d !' to lc olf for Mu
After the opening tlure wns buying 'V
I. ciiN and some inuunisslon Imuhe-- ,

which forced n quick rally. Iteceipts
yenterda were 05 cars; last

year 30 cuis. The cash market was
relatively firm, with Hpot premium- -

rigidly nuiintnined on all cbolcu milling
grades.

Low-grnd- e wheat s hard to sell and
not flndin; completo cleurnnco. Deliv-

eries on September contracts here this
morning were 11(1,000 bushels. Ventb"r
reports show general rains over tho
grain belt of the country and Canada,
but the foncaat is for clearer condi-
tions

f'i rn started unchanged to c lower,
with Ma showing the decline. H al-

tered eommiswi n houses aold nt the ont-'e- t

l.ocaN nnd holders of privilege--
bought on the break.

O-i- started J'sc to :c higher, with
offi r.ngs light and holders of bids buy-

ing.

COTTON MARKET
New ork Sept 22. The having

movement In cotton noted nt the c!os0
yusterdnv was continued this morning,
and price, on, the opening call rise
from 2 to rd points, the greatest
strmgth appearing In nenr positions.
A stiong response by Liverpool with
tin s In the stock market eiirlv.
hi'i.id the rise New Orleans Ua'l
street and foreign interests bought.

The South wnt, ngalu the leading
se.lei. nnd ufter the opening auupllvd
the demand, causing prlceij to work
about 5 to & points under the opening
levels. Icnl pressure was held in
check by expectations of bullish private
crop figures.

Iteceipts ut the jwtB for the day are
ebtirnated at 25.000 bales, compared
with 2G.88S bales a week ago. i.M5.'

bales n year ago nnd 8055 bales two
vun s ago.
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French Bank Statement
P.irU, flapt 22 -- The eiH taieinei.t f

the Hunk of Prance aho th- - following
.lianaea ln franca Onld 'n hand Incren,,
Ifl. nnd. alUer In hand, re reaaod 82,0'".
in-e- In c'riulatlnn de reaac d 200 D80.V"
reaeury depoalta decreaii-- II (ISO OOOi fur.

eral ilepoalla decrease;!! 47,7iH Out! bllla
dacreaaad 110,388,000, advMioef, de

created 8,101.000. Advaneea to the atjita
uncbangad at 24,000,000,000 franca.
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3100

10H
13K,

4HJ',

3lft 2100
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73d Lake Sup

I.eh Nov.

.TiS It..
1..V1

12HDO

Ttat rlona
7.2a

(UQ32

771J7S

Miffia

HlKh

Gas.. 311,

2(1?!

PIIIUVDP.IJ'HIA
3iis '47

Liberty Vis. '42.

Liberty
Liberty
Liberty

Liberty
LIUrty

P', '2K.
4'4n "2S.

'38
4',s '38
4M8

4th 4'.s
la',s '23

'23
4s '23

.'WW

Hell TeloDhono

21Tfe

'38.
'38.
'38.

rand Canada
Mldvalo
Pennsylvania .......
Penniylvania OVOs ...'...
Pennsylvania 0las
Pennsylvania (l'(.s
Phlla nieotrie
Plnla Klei trie
Heading genernl

eto? Ootobtr

Illfh
Lackawanna Steal ... 4114
Loo Rubber Tire 20
Lehigh Vnlloy 814
Lima txjcomotlve .... 744
Lima Locomotive 88
Locwo 14
Loft Candy OK
Mackay ........
Manhattan Kiev 40
Market 8t Uwy 3ft.

1814
Maxwell Motor ctfa.. 1ft
Mexican Petroleum ,.101(

OUtes Corp... 13
Mldvale Steel 35ft
Minn P 4 Me. 70ft
Mo Kansas 4 Texas,,
Missouri loft
Missouri pf... 3914
National
Nat Cloak 4 Suit 40ft
National Con 4 1

Nat Knam 4 C 3814
Nev Con 10H
Now York Central...
New N II 4 II.. 1514
New York Ont ft 21
Norfolk ft Southern.. 14

North American ctfa. 38J4
North Am ctfa 34 9.
Northern 77 ft
Nova Scotia ft 23ft
Okla Prod ft Rof ft
Orpheum Circuit 20
Otis niovator 12
Paclflo 35ft
Pan-Am- 4Bt
Pan-Am- B 44
Pennsylvania It It.... 39ft
Penn Seaboard Steel. 1011
reoplcs Oaa Chicago. 82 r,

Marquette 10
Philadelphia 39ft
Plcrco-Arro- Motor.. 13M
Pleroe-Arro- Mot pf. 20ft

Oil Oft
Pitta Coal 58
Pitts & West 20K
Pressed Steel Car 85 ft
Pullman 01'4
Punta Alegro Sugar.. 37 K
Puro 21ft
Hallway Stoel Sprlns. 82 ?4

Reading; 72
Rending 42
Republic Iron ft Steel. 52

Dutch Amer. 47 '4
St Lead 12
St L 4 R R 2494
St Louis SotithwcRt 3.1

St Louis San Fran 24(4
Saxon Motor 24
Senboard Air Lino.. 5
Senbonrd Air Lino 9ft

Senrs-Rocbu- 00ft
Seneca Cop to 14

Shattuclt Arl7ona lift
Slnclnlr lOH
Southern 77 U
Southern Rail 20
Southern Rail 40 i0
Stand Oil of N pf...l07ft
Stern Bros pf h2
Stromberg- Carb ... 30ft
Studebaker 73'a
Suhmarlne Boat Corp.
Superior Corp... 9i
Superior Steel 30
Texaa 3.1ft
Texas ft Pacific 23
Texas 4 Pac ft O... Iflft
Third 10
Tobacco Products .... 07
Trnnscon 7 U
Transue Win Steel ... 30
Union Bag Paper 01
Union 17--

Union Pacific 110ft
Union ft

Dtuk 8.1 'a
Fruit ft
Retail Stores.. 539j

U Food Products... 13
U Ind Alcohol 40 ft
U 4 Imp.... 52
US

U 88
U Smelt Rof .... 30
U Steel 7Sr4
U Steel 109ft
Utah 4914
Vanadium Corp 31 ;B
Vn-C- Chemical .... 203
Va-Ca- r Chemical pf.. 7.1ft
VUaudou Inc 7ft

7',
A 20 ft

Wells Fargo Kxpress 57 ft
West Marland 2d pf. 17 ft
Western Pacific .... 22ft
Weatern Union Tol... K3

Steel Corp 134
White Oil Corp 7 J,
Willys-Overlan- d

Worlhlnston 40

NEW YORK COFFEE MARKET
New York, Sept. The local cof-

fee futures opened with
tone tLi-- i morning, first prices being

to 1 points higher exchange on
I. .", I 'iigli and n entile
fioin a s,nt,tos sh(j tliev now
cenmiitid tl.o growing crop nt onlv
7 ."0. 0()(i bags, compared with the
earlier from same firm at
from S.000,000 to 0,000,000 bags.

all districts Sao
Paulo were lower, but lt
wns bi'lievwl gonerall) that it is now too
lnte In season to expect frost
dfiinuffp.

At midday market was very quiet,
few evidence
wnv and no fresh
since call. The heavy receipts at
Hi", bags, caused some unfavor-
able comment.
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Financial Briefs
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02
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38ft . .
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21ft 14
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2414 lft
2H- - ft
5 - 14

Of- t- 14

08ft 4 ii
19

014
10 i 14

7794 K
209i : ft
414 - 94
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344
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174
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10714 f 34
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33 34

474- - ft
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30 ft
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20 ft - ft
87ft- - 14

17ft - 1

22ft I
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..71"! 'lvl",Ai7e prleo of the twenty actlvuir.cluMTUl itoclis ndvancij no: pur rentto US 4.'. wlill the tnenty rilr. j l uilvuiiccd 0.13 per f nt to 7'.'.07

Th .ra.lium Corpor.itlon cf Amerlrn r
j.. rm fi.r Hik hU nimnim ,nlod June 30 retIn-- . ,nii uf JilL'.(l.-.- h una 11 Jstlcll uf fl4, Ml. rt.-- drpreclittlon and depietlon oharirtii

Tho Cinei Service Company n
,iQr . com"."

1..1 'v..1'?2 In aainii month lat'.",' ' Income avullnble for"tock and surplua wua J70.134. comnireS
Uh 11.400.604 In 1020 Bime fmpro"-m-

ntwaa notad ovar July August Krntawa 182,300 abovo that of July and
mornth" WM th" of '

pclfl? J0' aarnlnara Inwr only 8 0 rer cent loaa thRnIn Auauat. 1020, A uMn wn,,, in
P;r rent In operutlnc eipensea. dlvlclodnt. ut equnlly between malntonanre-of-wa-

-- . ..... i,..u iiiiijjuiirnii;ii rxppnpes Itul -
?i,lin?,nrARl"": ,nco.mo ln. A,fu"' 10'. w

' trim u.uot uuu orr-mi- n
inrorn In Aucust last year, unof 212 pr rent.

rietat of ilia rwreanizatlon of theMn-'ii- rl Knn.au nnd Texa lta!lr"ad ComP'liiv which nitured tutu Wa 1 Mre- -t via-erd-Indlcatid that the Plat caUa for an
itc-- and J2o a ahare on tho

,v,ri"1r"J."1.Jud'"'L Mayor yeeterday grantedInt,rlorouh Itarld Transit a third'Btpnr.ernent on his nrdcr to nbow rauae
nl"- - r"oe've'- - s'ioul-- not he appoiimd

Shilltllf hN "W,,r ,0 tt"rt "'" '
in. ,th", mn."' "'lv nnd at the nampleftHlnir iipertB nfl'rl situation la the e e,?, 'S"'m
,f'Vi . i n"Rril' rtfl nn.nths th "ourac

mJi iV' m"1v"JiPl ''as Htoi.Jlly t.roai
of bon"li 'noludea virtuallj all c li?s

ended June 80 Coa-ae-ft io (Delaware) and subbldiarle. re- -

Phil
... 'n'lui'urwi who IU.in tho oorraapondlne ixiriod of 1020

Aa submitted In ,,... xr .- -. .

1132..

),..,. thConaolldateaUaa.'crrrU'lit'??,. Company of Ualtlmore. for the,,?m. mo",h r,"1'1 Auiruat ai
i'ip'rTcuAln" orfha,rf.,27R?3o.,a,0 bSt L"f"

riimmfctlrlnn ultU 3 4 a -?L!tt:3X!T:,. .. . .w ' '"" "lau.inenta nny nnre a

,t ,lj.ii , .ji ni-- aiiroKatiH Iho rule

Hrooke Btokee b Co. announce that loeeDh
Arm

Ule""t ha" w"bdwn froin th,,r

A TruapririV rur'd Wm

Public offerlnit of $12 037 0011 n nr ent- hi i.ieiii iruM r, rttnrjt,., Uf , 4 ra, . .:-- -

tr..ra-- t iredlt rallna.U In l, ",f?si iln made lu.Jav bv the binlcinK ,'.?.ato. .or.hlMlna- - of Whit. Weld . 1""
lliFtit.H.n 4 r0 nd nron nr, A"hi h pun baaed the aecc,, .u,,,, ih.,week from the Wie r.n .lR. Colli J.tSn

Columbia Oaa and I. in tro Cnmnanv n.p.rta for the tivelvu inimlba ended Auauai
J ?o?!;"1rn,nB".l?f .?20,05. an

over prevlnua twelve inoiul",
Net after taxea waa 7, 182,501, an lncr.,L

n1. Wlua after rfaed chtri'14,688,421, an Increaio of $180,803.

PRICE MOVEMENTS

NARROW ON CURB

Toxa9 Gulf Sulphur Heavily

Traded In Farrall
Coal Firm

New York, Sept. 22. Fluctuations
In the majority of issues on the New
York Curb Exchange were narrow nud
without importance. Texas Oulf Sul-

phur, however, under heavy trading,
ranged from 27Ji to 28. Peerless
Motors wns in better demand nud made
a modcrnto gain, nt 37. (Hen Alden
Coal also wns in deiimnd, selling up to
111). Fnrrcll Coal was firm.

Tobacco Products Exports wan steady
nt CVJ. Imperial Tobncco sold nt DVi
and 11, nnd llrltlsh-Amerlca- ii To-
bncco was steady nt 11. Amalga-
mated Leather was unchanged at 7.
Sweets C'omiinny of America wns fairly
nctlvo nt 32'a and 32. The Cities
Service issues made no response to dl
vidend declaration. Tho Hankers'
shares sold nt 13 to 13 Vi, nnd the
common stock at 118.

Mnrncalbo was in supply at 1814 to
18. Southern Petroleum nnd Refining
reacted further. Standard Oil of Indi-
ana wns firmer, moving up to 71. Slmms
Petroleum wns steady.

In the mining group Boston nnd
Montana sold at 80 cents.

INDUSTRIAL

Acme Parkin .......
Amer Leather
lint Amor Tod coup.,
c'al Crushed Krult . . .
Chlr.iao Nluula
Cnlumhln Kmor.lM ...
I nrrell Coal
(.lien Alden Coal
Imperial Tobacco ....n fl (1 pr(
l'oerlesa .Motor ..,,,.
Perfection Tiro
Itadlo Com
Iliul'o Com prcf
Southern Coal 6 Iron.
Hweola Co . . . ,
Toll Prod Kxp
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C H Ship Corp ...
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NTAND.tltn OILS
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Alaska Ilr Columbia 8.1
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l(ler

Cona Coiipi-- r .Mines
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Pacific Turn;
J'rlin a Con
ronnpnh Dkldo
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Tuulutnne
Unlttd Uualurn
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Aluminum 7
Amer Un, 1022
Amr 0. 1U24....
Anaconda 7a, lU.'l)
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I II by Mi .Will 7a
Nat cloak Hh
I hillpulni.

Ho. buck 7a. 1022 ..
7a, 1U23

Hnuthwcm Hi II . . .
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MONEY-LENDIN- RATE8
NKW YOHK Money on tall both clasteauf r.illuteral opem-c- l today at ft per rent forlendlnic nnd' renewing

l'llII.ADKI.I'lll.V Pail o per .,,., m
(1 !er ceni. romtnerclal paper, three to nliin'intliH (I per cent.

V, ti. Then, nr.. tnfcr.lv tir,min .

tlnne tho leu.it rale of Interest In the Man!
it lVnnavlvnntiti Inline ned et (I per lent, n, . r.iu.iiu itui, (line nicmevf,r tlilrty to ninety clave la Inai.ecl at n ,
in, per ren' while commercial papet frucnthirty to nlnetv ilaya, la loaned ut 0 to US
Kr Mint

Spokane Brokerage Firm Suspends
Spolume. U'uali,. liept. 22 Walter INlcholla A Co , stock brokera, today

nounced that tha Arm had ticn forced inauyenu oiierauona, aa a raaut of aliort.iaea

o'hVC.rV.roi.S.ln0bart mora twenty raara,

The Western Ohio
Railway Company
To Holders of the Western Ohio Railway

Company First Mortgage Five Per Cent
Gold Bonds, Due November 1st, 1921:

The undersigned have been requested by the holders of n lares
amount of the Bonds of tho above issuo to act as a Committee for
tho protection of the Bondholders, and being, cithor personally 0,
In a representative capacity, holders of bonds of such Issue, havi
consented to act as such Committee. The Bonds maturo Novcmbir
1, 1921, and the Railway Company will not bo able to pay tho Bonds

Protective Agreement is in couruu ui urqinrauan, unaer which Tho
Union Trust Company, of Cleveland, Ohio, is designated as Dopoal.
tnry. All Bondholders aro Invited to forward their Bonds with
May 1, 1921, and subsequent coupons attached, to tho Depositary
which will issuo receipts therefor.

Tho Protective Agreement will contain appropriate provision
for the appolntmont of additional members to tho Committee f.
desired, ana win iuruier iiruvmo xur ine wiuiarnvvai or denos tn"
uonas, in tho evont tho plan of reorganization la not, satisiactorv
Pending further announcement, Bondholders aro requested to with
hold deposit of Bonds elsewhere. Tho Secretary of tho Committea
will be glad to answer Inquiries.

I. F. Frciberger, Vice-Pre- s
The Cleveland Trait Company
;ievelnntl, O,

Hcmnn GilTord,
Illnlr A Compnnr, Inc..
New York City.

The Union Trust Company, J. P. Harris, Vice-Presiden- t.

Cleveland, O. The Union Truat Company.
Depositary Clevelnnil, O.

E. J. B. Huntoon,
S0?'1 Webiter Orcanlintlon,
Iloaton, Mam.

Thomas H. Jones, Secretary, l J.
th Floor, Wllllnmaon llulldlnr. Clevelnnil, O.

Cleveland, O. Committee,
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By the Guaranty of the
French Government

Principal and interest are secured to the
company on

Paris-Orlea- ns Railroad
6 Bonds

(TordgalScriM)

Rodeemablo at pat not Inter than 1956

A DIRECT obligation of the second largest rail-

road company in France, which has not failed to
meet an obligation in 85 years.

American buyers of these bonds will obtain a con-
servative security and in addition receive full
advantage, both principal and income, from any
improvement in the rate ofexchange on Paris.

Write for detcriptxve circular

Hemphill, Noyes C& Co.
Franklin Building, Philadelphia

New York Boston Albany Wilkesbarre
Baltimoro Scranton Syracuse)

$318,600

Indiana Harbor BeltR.R.Co.
7 Equipment Trust Certificates
(ISSUED UNDER "PHILADELPHIA PLAN")

Dated February 1st, 1921 Due Serially as Follow.)

$35,400 Feb. 1st, 1922 $35,400 Aug. 1st, 1922
85,400 Feb. 1st, 1923 35,400 Aug. 1st, 1923
35,400 Feb. 1st, 1924 35,400 Aug. 1st, 1924
35,400 Feb. 1st, 1925 35,400 Aug. 1st, 1925

Feb. 1st, 1926
Guaranty Trust Co. of New York, Trustee

Secured on 10 Class "U-3- " Government
Switching Locomotives, costing approximately $479,000.

Equipment Certificates Issued $354,000
Equipment Certificates Matured and Paid. . . 35,400
Initial Cash Payment 125,000

Total Cash Paid $160,400, or 33 of cost of Equipment.

Capital Stock of Railroad is owned by 4 leading Trunk
line railroads

We offer theso certificates subject to prior sale.

Price: To Yield 6.75

New York
Baltimore

Bank

$35,400

Standard

Tho nboVO thmieti nhtninn,! frnm IUUn innrcM. Il

not guaranteed.

Cassatt & Co.
Commercial Trust Building

Philadelphia, Pa.
Pittsburg!)

information,
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Tax Refund Blanks
Many companies ngree to reimburse holders of their

bonds for tho four mills Pennsylvania Stato tax.

We have forms for requesting this refund for more
than 260 different bond issues nnd will bo glad to supply
these forms on request and to advise you regarding the
tax status of your securities.

WEST & CO.
IS 1 1 Walnut Street

1'hlUdtlpliU Membera

New York Stock Kxchitnse
riillnlelpuli stock Uxehanf

St Ilroadnar
NetT York
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